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20t May 2025
To: All Insurers, Reinsurers, Micro Insurers and HMOs

Dear Sir/Madam,

AMENDMENT OF THE LIEN CREATION FORM AND SUBMISSION OF LIEN
CERTIFICATE ON THE SECURITY DEPOSIT.

3 We refer to Section 37 of the Insurance Act, Cap 191, and Regulation
16(2)(c) of the Insurance (Capital Adequacy and Prudential
Requirements) Regulations, 2020,

2 1 The Authority, in collaboration with the Bank of Uganda, has observed
that the lien creation form currently used by insurance entities does
not provide sufficient control over the withdrawal of the security
deposit. To address this shortcoming and enhance the control process,
the lien creation form has been revised accordingly.

3. You are therefore required to amend your existing lien creation form
using the updated version “here attached” and submit the following by
11th June 2025:

a) A fully completed, signed, and approved lien creation form (as per
the revised format) by your designated primary dealers.
b) The corresponding Lien Certificate.

Yours faithfully
INSURANCE REGULATORY AUTHORITY OF UGANDA

C
Benerd Obel
FOR: CHIEF EXECUTIVE OFFICER
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